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This claim against the Government of Cuba, under Title V of the
International Claims Settlement Adt of 1949, as amended, was filed by

COMPANTA AZUCARERA ATLANTICA DEL GCOLTO on behalf Of‘its;stQCRhalders;

based uson the nationalization bv the C vernment of Cuba of its prope

Cnder Title V of the Intervnational Claims Sett erent Act of 1949,
L7383 Stat, 1110 (1364) 22 U.8.C, §81543-1643k (1564), as a‘mended9 79 Stat,
433 (1985)1, the Cezrissien is given jurisdiction over elaims of natiomals

Section 303{3) of

tha Act provides that the Commission is given jurisds Ctlun over c¢laims
| - J

Internaticnal law, the ameunt and validity of ¢

laims by n=z t1wn3?; £

the Unlted States against the Covermment of Cuba arising sinece January L,

1359 £
logses resulting from the naticnzlizaticn, esxproe
priatien, interventlicn or cother taking « Afp cr special
measures directed against, g:operty including sny
zights or interests therein own:=d whelly or partially,
divectly or indirectle at the time bj nationals of the
United States,
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Section 504 of the Act provides, as to ownership of claims, that

(a) A claim shall not be considered under section 503(a) ;
of this title unless the property on which the claim was

based was owned wholly or partially, directly or indirectly

by a national of the United States on the date of the loss

and if considered shall be considered only to the extent

the claim has been held by one or more nationals of the

United States continuously thereafter until the date of

filing with the Commissiocn.

Scetion 5062(L) (B) of the Act defines the term '"mational of the United
States' as a corporation or other legal entity which is organized under the
laws of the United States, or of any State, the District of Columbia, or the
Cormonwealth of Puerto Rico, if natural persons who are citizens of the
Taited States own, directly or indirectly, 50 per centum or more of the
outstanding capital stock or other beneficial interest of such corporation
or entity.

Claimant corporation was organized in Cuba and does not qualify as
" a mational of the United States under Section 502(1)(B), supra.

The ccrporation was authorized however to act as agent for its
individual stockholders.

In our decision entitled Claim of Helen M. Drye (Claim No. CU-08G7)

we held that the properties of the Company in Cuba were nationalized or
otherwise taken by the Government of Cuba on August 6, 1960 and that claims
i indlvidual stockholders of COMPANIA AZUCARERA ATLANTICA DEL GOLFO are
compensable to United States nationals under the facts and conditions set
forth therein. In that decision we set out the reasons and method used

in determining the value per share of $34.0560,

CU=-1132
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Inasmuch as claimant hercin does not qualify as a national of the

mited States under the Act, this claim is accordingly denied.

Dated at Washington, D. C.,
and enteved as the Proposed
. Decision of the Commission

g9 JAR 970

— - — Sprrern, -t
Theodore Jaffe, Commissioner

o af/\,»«) Q\LJL——r

NOTICE:s  Pursuant to the Regulations of the Cemmission, if no objections
ave Filed within 15 days after sezvice or receipt of notice of this Pro-
posed Decision, the decisicn will be entered as the Final Decision of the
Comreission upon the expiration of 3C days after such service or receipt
ol netice, unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.
53L.5(e) and (g) as amended, 32 Fed. Reg. 412-13 (1967).)
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